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2018-19 Year in Review

Leeuwin Ocean Adventure starts each new financial
year with the STS Leeuwin Il in its annual refit and
maintenance period.

2018 was the first year in which Work Place Learning was introduced at Leeuwin
Ocean Adventure. Working with schools, students were provided with a unique and
sometimes challenging working environment supervised by our expert team.

The first Great Southern Grammar charter sailed in November 2018, leading to a
further chartered voyage in November 2019 and we're thrilled to be returning to
Albany with a full complement of Great Southern Grammar Year 10 students in March
2020.

In December 2018, in a new partnership with Visability, sponsored by Telethon, we
welcomed 9 vision impaired trainees on board a 7-day youth explorer voyage. Pre-
voyage training of staff, crew and volunteers and the development of some excellent
training aids, built with the support of our shed volunteers, this was an exciting
venture building further credibility for Leeuwin Ocean Adventure in the disability
services space.




STS Leeuwin Il received a very warm welcome into Albany in January
2019, returning for the first time in a decade. Manoeuvring onto Town Jetty
demonstrated the high level skills of Leeuwin’s crew but it could not have been

achieved without the assistance of Southern Ports Authority - Albany and the
Department of Transport.

A new 3-day voyage program has been developed to provide additional
opportunities for young people completing their Duke of Edinburgh’s
International Awards. Leeuwin has now developed programs to meet Award
requirements at all three levels, Bronze, Silver and Gold. The first of these new
programs was launched in February 2019.

Leeuwin Ocean Adventure’s maritime cadetship program grew to five cadets in
2019, with new sponsors Riverwijs and Rivtow joining Woodside in providing

young men and women with an extraordinary opportunity to launch their
careers in the maritime industry.
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Tall Ships Australia and New Zealand medallions
were awarded to Leeuwin Ocean Adventure
volunteers and former Leeuwin-Woodside
maritime cadets, Koby Cooke (cadet 2016-17)
and Elsemieke Marren (cadet 2018-19).









Leeuwin Ocean Adventure

Foundation Ltd
ABN: 65 009 105 677

SPECIAL PURPOSE FINANCIAL REPORT
For the Year Ended 30 June 2019
Directors’ Report
Yaur fireckors submit their report far Ehe period ended 30 June 2019,
Directars
The names and dekails of the company s dircckors in office during the financial year and until e date of

thiz repart are as follows.  Lirectars were in officg fram the beglnning of the flnancial year unril the dane
of thiy ronael, inbess i horwise sEhbed,

Special Shares in

Mame Exporiance Resnonsibllitios Campany

or Relabed

Campany
Mr Mark Small — Retired 11,1218 Campany Dneector Chuare il
Mr Matthow Creflin - Kesgnegd 01,1218 company Direckor [Deputy Chair il
Ms Anna Sudlow Chief Financial Officar Aciing Chair Mil
Mr Mark Cinacderbham - fetired 1112, 18 Genaral Manager il ril
Ms Jennifer Lawrecnee - Retired 11,1218 Choel Frecutive O Mil Mil
M Clare Woaod = Resigaed 11.12.18 Cormpany Secratary Mik Mil
Ms Erin Bouwne Company Divecoor Mil Mil
Capt Angala Bondg RAMN Executive Mil Mid
Ms Julia Burns - appointed 11.12.13 Executive Dircckor iH Mil
Mr Davieg Marren = appanted 1311218 Company Eractar Mil Mil
Mr Warwick Pointon - appaointed 11.12.18 Company Cirectar Mil MiF
Ms Kanberly Recder - appainted 11,12 LE Ceneral Coundal il Mit
Mz lennikar West - appeinted 11.12.18 Business Management Hil il

Since the date of the last repaort no director has had any interest whether directly or indirectly in 2 contrace
or praoposed contract with the company. Ma direckar of the company has received aor hecome entitled o
peoeiee, sineg the gl of the previons Tmancial yoar, 8 beaefit by fedagan of o contract made by the campany
o 8 related corporation with th dirgctor or with a firrm in owhich any director bas a subistanbal interest.

Principal activities

The principal activity of the company in the course of the financial year was vouth developrment,

Operating result for the twalve months to 20 Junsa 2019

The currenl results are for the twebve month period to 30 June 2019, Revenue from operations was
$1,201,250 {lact poriod £1,3548,795), Exnponsos were 2,257,140 (last period $2,335,276),

Other income (including capital grants) was $460,729 (lost perod $452,074].

The currant ratio rs reported in the notes as 2.3 times coverage of current Bahilitiss. This is based an
current assets of €1,374,875 includicg cash af $1,170,531.

It has heen nated that the cuorrent reserve of 0,000 000 is inadeguate ta cover potential ship replacemeant
in 10 years” bene. The worksng eapital crvor retio Gacs nob malude prawgion for ship replocemeed ang
aperational reyvempe i onal oo feasible souce of famdmeg, A& separare projact o Acdress new vessel
coestruclion is to be pursweed,

Thrae year review of pragress

The 2018-19 result is simllar to the 2016-17 financial outcome with the 2017-18 resuft boosted by &
bequest, an internabanak charter and a major fundraising ovenkt. Incomae growth overall over the pericd
haz heen ffal. Voyage Targs have nol been Increased since January 2018 and an ever-present and
increasing raliange on fare subsidies generated through the fundramsing efforts of Lhe company canlribabe
to o stable rather than growing income rasull. Growthom incoeme bayond fare increases and an inoreaso m
full fare-paving participants is constrained,

It s noted tak the increasea bt operabonal ¢osts has bacn contained o 2% over thres yaars,
The company cantinues tg utilisc casic reserves o cover ks incotnefrevenue sharlfabl, Cash reserves are
neew Akt 65% of the level that they were in 2017, The use af cash reserves primarily cowers ship repairs and

el The Diceglors will sarminme B Fouus oo Lhe sharfall angd every offart will be made inthe
920 frinancial year b ralse sofficient funds o adadeass this issue.
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Leeuwin Ocean Adventure Foundation Limited

Significant events after the balance date

The ship is alongside in Fremantle from July to September 2019 undergaing its annual winter refit program
with budgeted expenditure to be in the order of $137,000. Actual expenditure is now expected to be less
than $100,000.

New voyage and sponsarship contracts are under negotiation commencing 2019-20,

Likely developments and expected results

A strong focus on re-engagement with the education sector has put Leesuwin Ocean Adventure back into
the minds of secondary schools and engagement of the tertiary sector is starting to yield results.

Leeuwin Ocean Adventure’s youth voyages are an endorsed program through the School Curriculum and
Standards Authority resulting in tangible benefits for students.

Budgeted expectations are for 17 short sails, 18 public voyages and the equivalent of 7 charter voyages
for the twelve months to 30 June 2020, As at 30 June 2019 bookings made in advance were almost $40,000
less than at 30 June 2018,

Sponsorships and donations will continue to provide funds to enable access to the company’s youth
program to a broad section of young and disadvantaged trainees. In-kind and financial support from
suppliers has been an area of significant growth over the last two years, softening the impact of refit and
rmaintenance costs,

The company's current sponsorship contract with Woodside will continue until 2021. In addition,
sponsorship contracts with CBH Group, AngloGold Ashanti and new sponsor IGO enables Leeuwin Qcean
Adventure to offer voyage subsidies for youth across Western Australia. The current contract for services
with the Department of Communities is due to continue to June 2020, with an option to extend for two
years,

Signed in accordance with a resalution of the directors.

Far and an behalf of the board:

; . L
Director Director
Fremantle, Zé' H 2019 Fremantle, 26.." "}r_' 2019
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Leeuwin Ocean Adventure Foundation Limited

Statement of Profit or Loss and Other Comprehensive

Income
FOR THE PERICD ENMDED 30 June 2015 Motes Jun 2019 Jurn 2018
$ $

Reveanuye
Sales of goods 25 857 25,023
Renduring of services 1,161,306 1,301,019
Finance resvenus 13,52¢ &b, 188
Chiarg s i inverdiores - G465

3 1,201,250 1,2E8,7935
Other Income
Dthger dreecéirane: | 460,720 452,0/9
votal Reyvenue 1,661 975 1,810,874
Expenditure
Changeo in invenkaries {3.0059) -
Ernplayee bonefits oxpensn {1,230,190) {1,705,%7%)
Othar expenses 4 {658,0273) {#24 455}
Total Expenditure {1,891, 288} {1,068, 238)
Operating profit before depreciation and {229,308} {157 354)

amortisation

Less deprecigtion and amertisation 443 (A65 BEMY {353,055]
Profit after depreciation and amaortisation {595,161} (510,409}
Capilel Grants - -
Loss on Disposal of asset f1d,500
Tota] camprahensive incame (595,151} (534,402}
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Leeuwin Ocean Adventure Foundation Limited

Statement of Financial Position

AS AT 30 JUNE 2019

ASSETS

Current Assets

Cash and cash equivalents
Trade and other recelvables
Inventories

Prepayments

Total Current Assets

Mon-Current Assets

Plant and equipment
Total Mon-Current Assets

TOTAL ASSETS

LIABILITIES

Current Liabilities
Trade and other payables
Provisions

Total Current Liabilities

Mon-Current Liabilities

Provisions
Total Non-Current Liabilities

TOTAL LIABILITIES
MET ASSETS
EQUITY

Retained earnings

Researves

TOTAL EQUITY

Notes 2019 2018
$ $

5 1,170,331 1,528,242
3 13,074 129,973
7 18,487 15,411
172,983 37,903

1,374,875 1,711,529

8 2,911,316 3,175,415
2,811,316 3,175,415

4,286,191 4,886,944

9 451,631 476,758
11 141,054 110,867
592,685 587,625

11 993 11 644
993 11,664

593,678 599,269

3,602,513 4,287,675

2,692,513 3,287,675

15 1,000,000 1,000,000
3,692,513 4,287,675
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Leeuwin Ocean Adventure Foundation Limited

Statement of Cash Flows

FOR THE FERIOD ENQED 30 JUNE 2019

Lash Flows from cperating activities

Huegipts from cusbomers

Payments ko suppliers and employeas
Grants, sponsershi and denabions recdived

Tnkeresl received

Net cash from aperating activitias
Cash flows used in investing activities
Proceeds from sefe af plant and equipment
FPayments far plant and squipmeant

Met cach wsed in investing activities

Cash flows fram financing activities

Met cash ({used in}/
activities

Mot increase (decraase) in ¢ash and cash

equivalents

Cash and cach equivalents at the
beginning ef the financiaj year

Cash and cash equivalants at the end of

the financial year

Statement of Changes in Equity

FOR THE PERION ENDED 30 JUNE 20159

AL L Juby XL

Tetal comprehensive ingome for the

year

AE 30 June 2818

At 1 July 2018

Tatal comprehensive income far the

year

At 20 June 201%
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Motas 2019 2018
% %
1,266,602 1,299,194
{1,597 (18] {1,845 370)
dall, /29 45k 09
13,527 25,158
5 {256,158) [(68,705)
(101,744 (207 809
(101,754) {207,808)
(357,911) (276,518
1,528,242 1,804,759
5
1,170,331 1,518,142
Retained Earnings RESeryes Tatal
4%
3,812,077 1,000,000 4,812,077
{524, 402) - {524,402)
3,287,675 1,000,000 4,187,875
{505,161) - {5095,161)
- 2,602,513 1,000,000 3,692,513




Leeuwin Ocean Adventure Foundation Limited

Notes to the Financial Statements

FOR THE PERIOD ENDED 30 JUNE 2019

1.

(a)

(b)

CORPORATE INFORMATION

The financial report of Leeuwin Ocean Adventure Foundation Limited (the company) for the period
ended 30 June 2019 was authorised for issue in accordance with a resolution of the directors on the
date of signing of the Directors’ Report.,

The registered office of Leeauwin Ocean Adventure Foundation Limited is located at:

‘B Berth Victoria Quay
Fremantle, Western Australia 6160

The principal activities during the year of the company were youth development through the medium
of a tall sailing ship.

The company is incorporated under the Corporations Act 2001 and is a company limited by guarantee.

The company is registered as a charity with the Australian Charities and Mot-for-profits Commission.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation

This special purpose financial report has been prepared for distribution to the members to fulfil the
Directors’ financial reporting requirements under the Corporations Act 2001 and the Australian
Charities and Not-for-profits Commission Act 2012. The accounting policies used in the preparation of
this financlal report are, in the opinion of the Directors, appropriate to meet the needs of Members,
The financial repart has been prepared on an historical cost basis,

The requirements of Accounting Standards and other financial reporting requirements in Australia do
not have mandatary applicability to Leeuwin Ocean Adventure Foundation Limited because it is not a
“reporting entity”. However, the Directors have determined that in order for the financlal report to
give a true and fair view of the company's performance, cash flows and financial paosition, the
requirements of Accounting Standards and other financial reparting requirements in Australia relating
to the measurement of assets, liabilities, revenue, expenses and equity, should be complied with.

The financial report is presented in the company functionary currency which is Australian dollars.

Going Concern
The Directors are of the opinion that at the date of signing the financial report, the continued depletion
of cash reserves will impact the ability in 2020-21 for the company to continue as a going concern.

The ability of the company to continue as a going concern, including the ability to pay its debts as
and when they fall due is dependent upon its ability to:

. generate sufficlent operating revenue to sustain the current overhead costs; and
. ahtain sufficient sponsarships, grants and donations.

i} Working capital ratio records coverage of current liabilities to current assets of 2.3 times (last year
2.9).

il Funding from organisations including the Department of Communities, Woodside Energy, CBH
Group, AngloGold Ashanti and IGO0 continues to provide Lesuwin Ocean Adventure with a solid base
for its financial security and guaranteed income over the year to 30 June 2020.
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Leeuwin Ocean Adventure Foundation Limited

{c)

{d]

{e)

Statement of Compliance

Tha direciors have preparedd the financial report in accordance with the Corporations Act 2001, the
Australizn Charbes and Nob-tor-protits Cammission Ack 2012 and the reccanition and measurement
requirements specified by all Accounting Standads  aned Interpredalions, and by desclosore
requirements of Accounting Standards AASE 1OL "Fraseomation ol Findncim] Sthbemanes’. ARSE 107
“Lash Flew Stataments’, AR 104 "Accountmng Folicies, Changes in Accounbing Estimales and Errors”,
AASB 1031 "Materiality’, AASE 1048 'Inkergretation of Skandards' and AASBE 10%4 - Aushkealian
Addibional Dizclosures,

Compliance with AIFRS fo the dnctent required by nor-reporting entities does not rasuft in the special
purpose financial report compriging the fingncial statements and notes thereto, complying with
Internationgl Financial Regorting Standards (IFRS ) becauss [FRS do not exaude nan-reparting entities
frem the scope of its standards. Howewar, tas special porpese Anancial repart does comply wsth the
measiramant ragquirerments of JFRS.

Ther company has adopted all of the new and rewised Standards and lotet presations issued by L
Australian Accounting Standards (the AASB) and the Urgent Issues Sraup that are eelevant to its
aperations. The adaption of these now and ravised Standards and the Inkerpretations did nat Have
any offect nn the financial position or performance of the company.

Inventarias

lwentares are valoed at the {ower at cosi and net reslizable value, Costs incurred in bringing <ach
praduct ba ity present location and condition are included . Net realisahle vaiue is the estimated selling
price in the ardinary course af husress, |ess estimaind costs oF commpleton el the estrmnated oosts
neccssany b make e sale,

Impairment of assats

Tho cmpany @ssesses at each reporting date whether there s an wadication that an asset may he
impaired. If any snch indicatlon axists, o whon annoab wopaecment besting for an as2at is requirad,
Lhe compamy makes an estinAate of tha assats recoverahble amount.

&N asset's recoverable amount 15 the higher of 05 fair value fess costs ta s2ll and its value in use,
independent of those from ofher asscts o growps of assers and the asset's value i Use cannot ke
estimataed to be cose to Its falr value. In such casos the agset is tested for impalrment as part of the
rash qragrabing urut toowhich it beelorgs,

When lhe carrying amaunt of an asset or cash-generating unit exceeds its recaverable amaunt, the
assck or cash-genorating unil 15 considersd rmpairgg] aneg is owritbon gown 2eots racoyarabile amagnt,
Impairment locses refating o contimreng operabions are recogrased i those aspenge categaries
cunsislonl wath Lhe function of the impoired osset unless the asset iz carried at the revalued amount
{in which caze the impairment lass is breaked as 3 revaluation decroaseh,

An azgessrnent iy alza made Bt oasch reparting dote @ ta whether there is any indication that
provioosly recodgnissd impairment [oseas may ong danger 2xisk or may have decreased,  If zuch
indicalion exists, the recoverable amount s ostimated. A previously recogniscd impairment [oss is
reversed only if there Ras hean a change in the estimates used to determing the asset’s recaverable
amount 5ince [he Last impairmesnt Ioss was recognisaed. 1Fthat i3 the caze, e carrying amount nf the
agset |5 increasoed to ity recoverable amount,

That increased amount cannot exceed Lhe carcying amaunt that would have been determined, net of
depreclation, had no imparment lass boen recoqnisoed far tho asset in prior years, Soch raversal is
reegdgdutnl in profit ar lags anleas the 2530k i sarricd ot revalued amount, inowhich cago Ehe rovarsal
ig lregted s 2 revaipation increase, After such 4 reversal, the depreciakion charge is adjusted in
fulure periods to allocate the asset's revised carrying amount, less any residual value en a syskomatic
basis ower its rematnlng userul life.
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Leeuwin Ocean Adventure Foundation Limited

(f) Plant and Equipment

(9)

(h)

(i)

Plant and equipment are stated at cost less accumulated depreciation and any accumulated
impairment losses,

Depreciation is calculated on a stralght-line basis over the estimated useful life of the assets as
follows:

Plant and eguipment 5 to 21 years
Leasehold improvements 5 to 25 years

The assets’ residual values, useful lives and amortisation methods are reviewed, and adjusted if
appropriate, at each financial year end.

Impairment

The carrying values of plant and equipment are reviewed for impairment at each reporting date, with
a recoverable amount being estimated when events or changes in circumstances indicate that the
carrying value may be impaired.

The recoverable amount of plant and equipment is the higher of fair value less costs to sell and value
in use. In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of
maneay and the risks specific to the asset,

For an asset that does not generate largely independent cash inflows, recoverable amount is
determined for the cash-generating unit to which the asset belongs, unless the asset's value in use
can be estimated to be close to its fair value,

Impairment exists when the carrying value of an asset or cash-generating units exceeds its estimated
recoverable amount, The asset or cash-generating unit is then written down to its recoverable amount,

Leases
Operating lease payments are recognised as an expense in the income statement on a straight-line
basis over the lease term.

Revenue recognition

Revenue is recognised to the extent it is probable that the economic benefits will flow to the company
and the revenue can be reliably measured. The following specific recognition criteria must also be
met before revenue is recognised:

(1) Rendering of services

Revenue fram services is recognised when the contral of a right to be compensated for the services
has been attained. This occurs upon provision of the agreed service. All revenues received
prior to date of service are recognised as a liability for advanced bookings,

(i) Interast income

Revenue is recognised as interest acorues using the effective interest method. This is a method of
calculating the amortized cost of a financial asset and allocating the interest income over the
relevant period using the effective interest rate, which is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial asset to the net carrying
amount of the financial asset.

(lii)  Sale of Goods

Rewvenue is recognised when the significant risks and rewards of ownership of the goods have passed
to the buyer and the costs Incurred or to be incurred in respect of the transaction can be
measuraed reliably. Risks and rewards of ownership are considered passed to the buyer at the
time of delivery of the goods to the customer.

{fv)  Donations pursuant to Deductible Gift Recipient tax status
Donations are recognised as revenue on receipt of the income and funds are banked into a separate
Public Fund bank account,

Grants from Government and Other Organisations

When grant revenue is received whereby the company incurs an obligation to deliver econaomic value
directly back to the contributor, this is considered a reciprocal transaction and the grant revenue is
recognised in the statement of financial position as a liability until the service has been delivered to
the contributar, atherwise the grant is recognised as income an receipt.
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Leeuwin Ocean Adventure Foundation Limited

(1

{k)

(0

Employee entitlements

{i) Wages, saknrices, amvncral loave and sick legve
Liahilities For wages snd salaries, including non-monetary  benefits, annual Feawve  and
eccurndating sick e esxpected to be settled within 12 renths of the reporling date are
recoqnised in other payables in respect of employses’ Beraces up to e reporting date. They
are measarad Ak Ehe amounts oxpected Lo be paid whan the fabilities are settled.  Liabilities
for non-accumulating sick leave are recagnised when the leave |s taken and are measured al
the rares aald ar payalile,

() ey Serviee foegpee
The liability for feng service leave 5 recoqnised in the provision for emgployee henofits and
reasied 35 Lhe prosent valoe of expected future payments to be made in respect ol Servieas
pravided by employess up to the reporting date using the propected anit eredit mslhod,

Income tax
The company is exempt fram the payment of income tax under the provisions of Sockian G0-45 af B

Incormee Tax Assossmenl Aot 1997,

Borrowing costs
Borrowing costs are rocomnised an dan expensg wWoen mcurred,

{m} Other taxes

{n}

{e)

{p)

fivorues, expenses and assets are recagnisad not of tho amount of GST except:

- When e GST incurrezd on & purchase of goods and sorvices is not recoverable Trom thi Gaslion
autharity, In which caze the GST is recagnised as parg of the ¢ast of acguisiiign of the asset or
a5 part of the expense itern as applicable; and reseivabilos and payables, which are stated with
the amound of GST included.

The net amownt of GST recnvoradle from, or payable to, bhe taxation authority is included as part of
recaivahlas or payables in the balance shoeot,

Cash flaws are inctuded in the Cash Flow Stetoment an 8 gross basis and the 65T component of cash
flows arising fram invesking and fmancing activities, which is recoverable fram, or payablo b0, the
taxation aulhe iy, o classiled gs operaling cash flows,

Commitments and cantingencics are fischosed nat of the amounl oF GST recoverable from, or payable
to, Ehe taxation authariy.

Cash and cash aquivalents
Cagh and shart-term deposits in the balanoe shect cangarise cash al bank and i band, and short term
claposils with an ariginal malurity of sic manths ar less.

frar the purpasds of the Cash Flow Statement, casho and cash oquivalents congist of cash and coash
eauivalonts as dafined ahove, net of oulstanding bank owverdrafts.

Trade and ather receivabies
Trade receivables, which gencrally have 20-90 day torms, are recognised and carried at ariginal
invoice amant less 3n alloaanan for any neollectible amaounts,

An allowence for doubbful debts is made when thers 15 abloctive evidencs 1he company will not be
able to collect the debts. Bad dehts are writtén off whors identifiod,

Trade and other payables

Trade payables and other pavables are carricd at amortized ©osts and represent Babilities for goads
and sorvices provided Eo the Comvpany prioe o the end of the finangial yeor that are unpaid and arise
when the Company becomes obiligaed ta make folure peyrnends in respectk of the piorchase of those
guods and sarvices.
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Leeuwin Ocean Adventure Foundation Limited

(q) Provisions

(r)

(s)

(t)

Provisions are recognised when the company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the
abligation.

When the company expects some or all of a provision to be reimbursed, for example under an
insurance contract, the reimbursement is recognised as a separate asset but only when the
reimbursement is virtually certain, The expense relating to any provision is presented in the income
statement net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a pre-tax rate
that reflects the risks specific to the liability. When discounting is used, the increase in the provisions
due to the passage of time is recognised as a borrowing cost.

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of G5T, except where the amount
of GST incurred is not recoverable from the Australian Taxation Office (ATO). Receivables and
payables in the statement of financial position are shown inclusive of GST, except for accrued
expenses which are shown net of GST. The net amount of GST recoverable from, or payable to, the
ATO are presented as operating cash flows included in receipts from customers or payments bto
suppliers,

Cash flows are presented in the statement of cash flows on a gross basis. The GST components of
cash flows arising from Investing or financing activities which are recoverable from, or payable to, the
ATO are presented as operating cash flows included in receipts from customers or payments to
suppliers,

Comparative Figures
When required by Accounting Standards, comparative figures have been adjusted to conform to
changes in presentation for the current financial year.

Critical Accounting Estimates and Judgments

The directars evaluate estimates and judaments incorporated into the financial statements based en
historical knowledge and best available current information, Estimates assume a reasonable
expectation of future events and are based on current trends and econemic data, obtained both
externally and within the company.
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Leeuwin Ocean Adventure Foundation Limited

FOR THE PERICD ENDED 30 JUNE 2019 MNotes 2419 2018
$ $
3. REVENUE FROM CONTINLUING
QPERATIONS
el af goods A0,857 25,923
Renidanng af services 1,161,866 1,301,019
Firamees resens 13,527 A0, ARH
Change in inventarios 9,155
Tatal revenuns 1,201,750 1,358,794

OTHER INCOME
Donations and Sponsarships

Dept, Lacal Goverarment and Comrmnities F/a) 2O, 205 207 643
Woodside Enargy dfa) /3,438 7732
Gther Sparsorabips and Grants S0, 14 o427
Doduclibfe oifl recipient donations 116,614 19,034
Jrhe danabens and fundrasug 20,231 138,654
Total cther eomea o 460,720 452 073

Subr pete 3 fa) - These revenues resull
from untied sponsarships and donabimns.

Grants directly hed fo schalarships ool
Latalhng $1846,962 were Clossod ws ship
qperaking incomea,

The liahility to the grantar for the ongeilise
funds is shawn in Lhe halanacg sheet gg 3
current haflimy,

2G19 2018
] 3
4, OTHER EXPENSES
Dopreaalion aof property, plant and AG6,476 347,845
aquipment
Amarhsation of leaschald improvements 9.1+ 9,100
Total depreciation and amortisatian I 365 852 353,055
eXpEnSes
Cost af inventories sold e, 112 14 46
Ship repars and mauntennee: 156,173 140,450
Wit udlling and aocomenodation expense 84,494 7,088
Ship operations and pragramming 132,311 125,714
InStranice e gy 9% 415 g7,947
Pramaticna| oxpenses B4 ,.4)2 54,731
Other expgenses 111,106 201,996
Total other expenses - ALE,073 '32*1-,.;1-';5;-
5. CASH AND CASH EQUIVALENTS 19 2018
Cash gt Lank and i b L1770, 551 1,508 243
T1avn,am T oseeaz

Page 11



Cash at bank earns Interest at floating rates
based on daily bank deposit rates. Short
term deposits are made for varying periads
of between one day and six months,
depending on the immediate cash
reguirements of the company, and earn
interest at the respective short term deposit
rates.

Reconciliation of net profit (loss) after
tax to net cash flows from operations

Met profit

Adjustments for:

Depraciation

Amortisation

Loss on disposal of asset

Changes in assets and liabilities
(Increase)/decrease in inventories

(Increase)/decrease in trade and other
receivables

(Increase)/decrease in prepayments

{Decrease)/fincrease In trade and other
payables

(Decrease)/fincrease in advance bookings
(Decrease)/increase in provisions

Met cash (used in)/from operating
activities

TRADE AND OTHER RECEIVABLES
Trade debtors

Sundry debtors and accrued income

Trade receivables, which generally have 30-90
day terms, are recognised and carried at
ariginal involce amount less an allowance far
any uncollectible amounts. An allowance for
doubtful debts is made when there is objective
evidence that the company will not be able ta
collect the debts. Bad debts are written off
when identified.

INVENTORIES (CURREMNT)
nished goods (at net realisable value)

Total inventories at the lower of cost and nat
realisable value

Leeuwin Ocean Adventure Foundation Limited

(595,162) (524,402)
356,675 343,955
9,177 9,100

- 13,993

(3,076) 6,465
116,899 (57,851)
{135,079) 119,356
14,865 (47,773)
(39,993) 30,102
19,536 38,345
(256,158) (68,709)
2019 2018
5,360 57,075
7,714 72,808
13,074 129,973
2019 2018

$ g

18,487 15,411
18,487 15,411
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Leeuwin Ocean Adventure Foundation Limited

A, PLANT ANMD EQUIPMENT Leasehold L Office Total
improvemants Leauwin
and
Wenkshap
Year ended 30 June 2019 + %+ L ¥
At 1 July 2018,
Net of accumulated
depreciabon
aned impairmoent MOF, A5 S0t 14 174,84 4,170.11
Aceditione B2, 44 9,109 101,753
Disposuls ol writben dawn vislue -
Depieciation charges far the
YAt (0177 (349,76%) {7,004 [3GE857]
A A0 hime 20114,
Met of acoumulate:d
depreciation
and impairmenk 71,296 2RZ20,519 14,551 21,016
At 1 July 2018
£ 275, 454 6,153,673 168,/33 6,977,917
fccumulated depreciation
and impairment (195,162}  (3,406,480) (150,B55)  {3,752,497)
Met carrying anweunt Ak, 3t 30,143 17,873 A,175,415
AL Z0 June 2019
Cast 2/5.554 6,576,764 155,442 ¥ A9, 660
Accumulared depraniation
and impairrmenl (204,333 (3,755,719 {158,261 (1,118,349
et carrying amount 71,3217 2. B20,514 19, %81 2,911,417
2019 2014
% $
TRADE AMD OTHER PAYABLES (CURRENT)
Trade payables 134,387 924,214
Advanca bookings 76,085 116,078
spansarship qrants received & nok yet allocated 146 20 144,306
Sundry creditors and agorued sxponsns I 123,149
451,641 446,756

Tracte and other payables are carried at
amaitized costs and represent liahilities for
quods ane services provided [o the campany
prior ta the end of the tinancial year that are
unpaid and arise when He campany bocanies
abhged to make Future paymends in raspeck; of
the purchase of thise goods angd serviges.
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Leeuwin Ocean Adventure Foundation Limited

2019 2018
$ $
10. COMMITMENTS AND CONTINGENCIES
Operating lease commitments —= Company
as lessee
Future minimum rentals payable under non-
cancellable operating leases as at 30 June 2019
are as follows:
Within one year 22,646
After one year and not later than five years 5,662 3,774
5,662 26,420
Lease with Fremantle Ports expires September
2019
Life raft rental commitment = Company
as lessee
Future minimum rentals payable under life
raft rental agreement as at 30 June 2018
Within one year 11,245 10,910
After one year and nat later than five years 32,395 43,640
43,640 54,550
2019 2018
$ $
11. EMPLOYEE ENTITLEMENTS AND
SUPERAMNNUATION COMMITMENTS
Employee Entitlements
The aggregate employee entitlement liability
is comprised of:
Provision far annual leave {(current liability) 94,574 a7,007
Provision for long service leave (current 46,480 23,860
liability)
Total current provisions 141,054 1 10,56_7’_
Provision for long service leave (non-current) 993 11,644
Total non-current provisions 993 11,644

Superannuation Commitments
All employees are entitled to varying levels of benefits on retirement, disability or death. The
superannuation plans provide accumulated benefits. Employees contribute to the plans at various
percentages of their wages and salaries. The company also contributes to the plans. Contributions
by the company of up to 9.5% of employees’ wages and salaries are legally enforceable,
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Leeuwin Ocean Adventure Foundation Limited

12, PUBLIC FUND

Intome and expenditure

Income

Upnations
Firta e repveniae

Expenditura

Drawdowres s e chartsr quthoritios
Feas wnd charges

Net Surplus/Deficit

Cash flow reconciliatian

Qpening balance

Met surplusfdeficit

Ugnatiang transferred bo correct aceount atker
COFY 2018

Donations received hut ransforred to danabans
dccaunt after ECH Y

Mot donatisng 1o be btransferred to trading
agenunt after EQFY 1018

Closing balance

13. EVENTS AFTER THE BALANCE
SHEET DOATE

Mg athor matter ar circumastance has arigen Lhat
hiyrs migraficantly affected, or may significanthy
affect, Ehe operations of Leouwin  OcEan
Adventurs Faundabien Linmited, the results of
those operations or the state of affairs of
Laguwin (Jcean Adventure Foundzstion Limited
in  zubsequent  vears ather than  thase
mentianed in the Drrectors' Report,.

14. AUDITOR'S REMUNERATION

Amaunts recgived ar due and receivable by
auditors Australian Audit for:

- an aodit of the frpancial skatements

Page 15

2018 2018

% %
116,616 18,754
6,061 o807
122,677 24,586
[70,2450) -
£a9) {258)
{70,339} (258)
52,327 24,318
567,137 541,273
52,327 24,318
20

/2

519,464 567,137
2019 2014

) %

A.000 7.000




Leeuwin Ocean Adventure Foundation Limited

2019 2018
15. RESERVES
Ships Replacement Reserve
Pravision for replacement of vessel at end of
useful life 1,000,000 1,000,000
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Leeuwin Ocean Adventure Foundation Limited

Directors’ Declaration

As detailed in Naote ? o Fhe financial stabomants, this i o special porpose financial regarl thal fas boen
orepared for distribiotion Lo the compoie™s Memmbers and Direclors for anternal management Infgrmatior
purpeses. 1n additinn, the Qirectars have determined the company (s net a reportmg cnbty g% 1here are
unllkely to exist users who are unable ke cammand e prepaeation af repeorks Beilared Lo salisfy specifically
all of their information nesds.

In accordanco wath a resalobien of the Direclors of Leauwin Qoean Advenburs Foirmdatien Lenitaed, wie skate
Lhig:

[N the apicion of the directoes:

(&)  Tha finanzial slatements and noles of the company arg in aceardanga with tha Sorporgkions
Ack 2001, inchading:

{il givane] @ true angd fair view of the company's financial postion as at 30 June 2019 an
af 15 parformance for the bwele monch period ondod an that date: and

{ii} complying with appheabla Accoontie Standards and Corporstions Regulations 2001;
annl

(oY Takmg inkto considerskion Note 2ih) of the financial skatements, tharg are repsanahle graunds

Lo believe the company will e able Lo pay ity delils as end when Heey become dus and
payabla,

O behall of 1he Bodrd:

IZ_}ire-:I:nr fé If Lhirectar
Framantlo,

R S ) Framantle, "E-?C?,." ”_EEIIE}
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AUSTRALIAN * *
AUDIT * «

DigEcToRS:
ROBERT CAMPEELL CA CPA RCA MEW
VIRAL PATEL CA CF
ALASTAIR ABBUTT CA&, ECA MFORENS

AUDITOR'S INDEPENDENCE DECLARATION

To the Board of Directors of Leeuwin Ocean Adventure Foundation Ltd

In accordance with the requirements of section 60-40 of the Australian Charities and Not-for-profits
Commission Act 2012 and Corporations Act 2001, in relation to our audit of the financial report of
Leeuwin Ocean Adventure Foundation Ltd for the year ended 30 June 2019, to the best of my
knowledge and belief, there have been:

a] Mo contraventions of the auditor independence requirements of section 60-40 of the
Australian Charities and Not-for-profits Commission Act 2012 in relation to the audit; and

b) Mo contraventions of the auditor independence requirements of the Corporations Act 2001
in relation to the audit; and

c) Mo contraventions of any applicable code of professional conduct in relation to the audit

Robert John Camphell, CA CPA
Registered Company Auditor number 334773

Director - /7
Australian Audit =3
Perth, Western Australia

Dated: 28 November 2019

A
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AUSTRALIAN * *
AUDIT * «

LnECTORS:
RorerT CAMPBELL CA, CPA, RCA, MSW
Viral PATEL CA, CPA, FOCA (UK), ROCA

ArasTair ABBOTT CA, REA, MUFORENSIC ACCOUNTING

INDEPENDENT AUDITOR'S REPORT

To the members of Leeuwin Ocean Adventure Foundation Ltd

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of Leeuwin Ocean Adventure Foundation Ltd (the Entity),
which comprises the statement of financial position as at 30 June 2019, the statement of profit or
loss and other comprehensive income, statement of changes in equity and statement of cash flows
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and the statement by the Board of Directors.

In our opinion the accompanying financial report has been prepared in accordance with
requirements of the Corporations Act 2001 and Division 60 of the Australion Charities and Not-for-
Profits Commission Act 2012, including:

a) giving a true and fair view of the Entity's financial position as at 30 June 2019, and of its
financial performance and its cash flows for the year then ended; and

b) complying with Australian Accounting Standards to the extent described in Note 1, and
Division 60 the Australian Charities and Not-for-profits Commission Regulation 2013,

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Report section of our report. We are independent of the Entity in accordance with the
Australian Charities and WNot-for-profits Commission Act 2012 (ACNC Act) and the ethical
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics
for Professional Accountants (the Code) that are relevant to our audit of the financial report in
Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter — Basis of Accounting
We draw attention to Note 1 to the financial report, which describes the basis of accounting. The
financial report has been prepared to assist the Entity to meet the requirements of the Corporations

Act 2001 and the ACNC Act. As a result, the financial report may not be suitable for another purpose
Our opinion is not modified in respect of this matter. ﬁ

() pox 74656 CrowsTers Sguare PO WA 6850 | Levew B, 251 St Gronaes Teanack Permi, WA G000 AusTRaLiA
i:}|||;\,l,l |.;|:|:;. .:I* ERS |!I_,J,|[:| ,I'i"p.-'l.li:-th | Lever B, 251 St Geonoes Tennack Permi "ni‘l. N CHARTERED ACCOUNTAHTS™
Proxye: (08) 9218 9922 | Eva: INFOEAUSAUMIT.COM AL | WWW.AUSTRALIANAUDIT.COMLAU | ARN: 8368 TiEé8 igPhkiies mw e LALAND



Responsibilities of Board of Directors for the Financial Report

Board of Directors is responsible for the preparation and fair presentation of the financial report and
have determined that the basis of preparation described in Note 1 to the financial report is
appropriate to meet the requirements of the Corporations Act 2001 and the ACNC Act and the needs
of the members. The responsibility of the Board also includes such internal control as the Board
determines is necessary to enable the preparation and fair presentation of a financial report that is
free from material misstatement, whether due to fraud or error.

In preparing the financial report, the Board is responsible for assessing the Entity’s ability to
continue as a going concern, disclosing, as applicable, matters relating to going concern and using
the going concern basis of accounting unless the Board either intends to liquidate the Entity or to
cease operations, or has no realistic alternative but to do so.

The Board is responsible for overseeing the Entity’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with the Australian Auditing Standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this financial report.

As part of an audit in accordance with Australian Auditing Standards, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial report, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Entity’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Board.

e Conclude on the appropriateness of Board’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Entity’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw

* 3%k
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* x
* *
attention in our auditor's report to the related disclosures in the financial report or, if such *
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Entity to cease to continue as a going concern.

* [Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the Board of Directors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
In our opinion, Leeuwin Ocean Adventure Foundation Ltd has complied with 60-30(3)(b), (¢] and (d)
of the ACNC Act:
» by providing us with all information, explanation and assistance necessary for the conduct of
the audit;

& by keeping financial records sufficient to enable a financial report to be prepared and
audited ; and

# by keeping other records required by Part 3-2 of the ACNC Act, including those records
required by Section 50-5 that correctly record its operations, so as to enable any recognised
assessment activity to be carried out in relation to the entity.

Robert John Campbell, CA CPA /ﬁﬁe‘l‘ é&?yM

Registered Company Auditor number 334773
Director

Australian Audit

Perth, Western Australia

Dated: 28 November 2019

Australian Audit is a CA Practics
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What they say...

VOYAGE PARTICIPANTS

“ BEFORE BOARDING | HAD NO “I BELIEVE THE MOST

IDEA WHAT TO EXPECT,

and now finishing it | have
come to realise that this
experience will be one of the
best experiences that | will have
in my life”

€& LEARNT THAT | CAN TRUST

MYSELF and see what | am
capable of”

“ I’ve always simply accepted

that | am weak and not tried
to step up under the guise of
being easy going...I’'M HAPPY
I FOUND PEOPLE WHO
ENCOURAGED ME”

“ I’ve learnt that it’s not always

a good thing to be a one man
show and sometimes let others
to help you out in any challenges
you encounter. IT HELPS ME
GAIN CONFIDENCE AND LET
ME BE ABLE TO TRUST OTHER
PEOPLE IN ANY PROBLEMS
I’M FACING”

SOME GENUINE REAL AND
GREAT FRIENDSHIPS that
would not have happened
outside the Leeuwin. The people
in my watch have become
similar to family to me”

CHALLENGING PART OF THIS
VOYAGE WAS STEPPING
OUTSIDE COMFORT ZONE IN
TERMS OF MY SOCIAL SKILLS.
And | can honestly say | have
created lifelong friendships with
everyone on this voyage”

“At the start of this voyage |

didn’t want to be here. | just
wanted to go home. But as
the days progressed | didn’t
want to leave...I’'VE CREATED
MEMORIES THAT I’'M NEVER
GOING TO FORGET and have
faced fears | never thought |
would. | climbed the mast and
conquered my fear of heights”

“I LEARNT THINGS ON BOARD

THE STS LEEUWIN |1l THAT
YOU COULD NEVER LEARN

IN A CLASSROOM. | really

was pushed out of my comfort
zone and for that | am a better
person. | developed as a person
and now feel | can contribute
more to society”

&€ vE Founp myseLr making  ffi1 WANTED To SAIL ON

THE LEEUWIN BECAUSE IT
REPRESENTED A CHALLENGE
I HAVE NEVER FACED. It tested
me in more ways than one.

But at the end of it all | have
come out with new friends,

a sense of accomplishment,

and the confidence to face the
challenges that lie ahead of me”






In 2018-2019 Leeuwin Ocean Adventure was proudly supported by

GOVERNMENT OF
WESTERN AUSTRALIA

Woodside

Leeuwin Ocean Adventure Voyage programs are endorsed by

MMIM THE DUKE ﬂF!DIHELIF!GH’S %. ) @ 0

Leeuwin Ocean Adventure events were supported by

Queen’s Scout
Award

= ]

KalLis |48 M

PLAMTAGEMET

WINES

Leeuwin Ocean Adventure acknowledges the support of its Refit Sponsors

e i RTAMS ‘ onesieel
Ayt iy {rrimeral
Aemirsiie Ve Aafioy A WA
Hamilton Engineering IKAD
Henderson Hose and Fitting Minprovise
Rigging Shed

In 2018-2019 voyage participation was sponsored by

i

Woodside

121 Inc
Activ Foundation
Anglicare WA
Australian Navy Cadets - TS Cockburn
Australian Navy Cadets - TS Morrow
Autism West
Brightwater
Enable
City of Albany
City of Bunbury
City of Fremantle
City of Greater Geraldton
City of Vincent
Community Vision
Cunderdin Lions Club
Denmark Lions Club
Department of Communities

Department of Education - Engagement

Forum
Department of Home Affairs

A

ANGLOGOLDASHANTI

Edith Cowan University - School of
Business Law

Ellenbrook Christian College
Friends of Rocky Bay
Geoffrey Evans Trust

Identity WA
Jerramungup Lions Club
Kambalda West District High School

Karratha Education Initiative

Karratha Senior High School

Kwinana Industries Council

Lake Joondalup Baptist College
Lions Club of Leeuwin
Lions Club of Manjimup
Lord Nelson Lodge
McCusker Charitable Foundation
Mid West Port Authority
Middle Island Fishing Crew
Mosaic
Naval Association of WA

M (SRS

STACE
Total Metal Recyclers

Nulsen Disability Services
Relationships Australia
Rotary Club of Bridgetown
Rotary Club of Melville
Rotary Club of Rockingham
Rotary Club of Willetton
Shire of Dandaragan
Shire of Dardanup
Shire of Harvey
Shire of Wandering
Sir Frank Ledger Charitable Trust
South Coast Baptist College
South Metro Youth Link
Southern Ports Authority
Suffolk Investments
Telethon Speech and Hearing
Visability
Walpole Yacht Club

B Berth, Victoria Quay, Fremantle, Western Australia 6160
T (08) 9430 4105 E office@sailleeuwin.com

& www.sailleeuwin.com [Ei @Leeuwinll

@sailleeuwin M Leeuwin Ocean Adventure Foundation



